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Completing $712 million of 
financings in twenty separate 
bond issues, the Missouri 
Health and Educational Facil- 


ities Authority experienced 


its most active year ever 
during 1985. 


The first reason for this record 
was, and is, the new found 
flexibility and adaptability 
of Authority policies and 
requirements. Analyses on | 
an institution by institution 
basis are conducted to 
evaluate financial needs and 
financial strengths, thus 
arriving at the most appropri- 
ate plan of financing. These 
evaluations are carefully 
completed before restrictive 
covenants aimed at average 
credit borrowers are levied 
against specific borrowing 
institutions. 


A second reason contributing 
to the record amount of 
financings in 1985 is the 
apparent imminent enactment 
of the Tax Reform Act (H.R. 
3838) and its severe limita- 
tions on the issuance of tax- 
exempt bonds for private 


not-for-profit organizations, 
including hospitals and 
universities. Many Missouri 
institutions completed 
financings in 1985 due to 


the potential restrictions on 


such tax-exempt offerings. 


Among the completed financ- 
ings of 1985, the Authority 


is especially pleased to offer . 


funds through its Public 
School District Tax Anticipa- 
tion Funding Program and 


— its Equipment and Capital 


Loan Program. Both of these 
programs reflect expansion 
and innovation into areas not 
previously available for 
Missouri borrowing institu- 
tions. As a result of these 
programs’ completions, 
funds are currently available 
to Missouri institutions 
irrespective of the impending 
Tax Reform restrictions. 
During 1985, Steven J. Dust 


was appointed to the Authority 
as its newest member. The 


~ Authority looks forward to 


his contributions throughout 
his term of service. Also, the 
firm of Cain Bros., Shattuck 
and Co., a specialist in 
health care capital finance, 
was selected financial 
advisor. 
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The Authority looks forward 
to continuing its service to the 
health care and educational 
institutions of Missouri 
throughout 1986. As a result 
of the record number of fi- 
nancings completed in 1985, 
the Authority expects to 
lower once again its annual 
service fee. This reduction, 
along with the usual scrutiny 
of fees and expenses associ- 
ated with bond financings, 
allows the Authority to ac- 
complish its goal of lowering 
the costs of capital financing 
for borrowing institutions — 
thereby reducing the health 
care and educational costs 
to the residents of Missouri. 


Uncertainty prevails with 
respect to H.R. 3838 and its 
future impact on tax-exempt 
bonds for health care and 
educational institutions. 
Whatever the result, the 
Missouri Health and Educa- 
tional Facilities Authority 
will continue to provide 

the lowest cost financing 
alternatives for Missouri 
institutions while ensuring 
an attractive investment for 
its bondholders. 


1a 


John C. Cozad, Esq. 
Chairman 


~The Health and Educational. 
Facilities Authority of the State 
of Missouri, created by an Act of 
the Missouri General Assembly 
and operational in 1979, is. 
empowered to make loans to any 
participating health or educa- 
tional institution and to refund 
outstanding obligations, mort- ~ 
gages or advances issued, made 


or given for the cost of facilities, 


The Authority assists not-for- 
profit institutions in borrowing 
funds at the lowest possible cost 
in order to provide quality medical 
and educational services to 


Missouri residents. Interest paid: 


on Authority bonds and notes is 


exempt from federal and Missouri — 


state income taxation, resulting 


in materially lower interest rates 


for substantial savings on. 
financing costs. | 


__ Many types of health care and - 


educational institutions across 


“the state receive financing 

assistance from the Authority. 

- Health care financings have been 
arranged for health facilities 

- fanging from 128 to 1,208 beds, 


including acute and primary care 


facilities, teaching centers, 


osteopathic hospitals, retirement 


and nursing homes, specialized — : 
~The bonds and notes are limited 


care centers and alcoholic 
rehabilitation treatment centers. 


Educational financings include — 
- liberal arts colleges, major re- 


search universities and medical 
schools and institutions of 


Specialized instruction. 


In addition, during 1985 the — 


_ Authority became authorized to 
-assist public school districts and 


community colleges with loans 
to fund shortfalls in operating 


funds during the school year. 


~ The Authority's bonds and notes 
- donot constitute a debt or liability 


of the State of Missouri or-of 


-any political subdivision thereof, : 


within the meaning of any State 
constitutional provision or 


_ Statutory limitation. The Authority 


has no.taxing power. The credit 
supporting any Authority note or 


bond issue is the credit of the 


individual borrowing institutions. 


obligations of the Authority 


payable solely from payments 
made by the borrowing institution. 


The validity of the Authority's Act 


was upheld by the Missouri - 
supreme Court in Menorah 
Medical Center vs. Health and 


~ Educational Facilities Authority 


of the State of Missouri 584 


S,Wi2d 73 (MO (1979). 


The Act provides for seven 
members appointed by the 


Governor of the State of Missouri, 


with the advice and consent of 


_the Senate. Each member must 
be aresident of the Stateand: 
no more than four members may 


be of the same political party. 


Initially members were appointed — 


to various terms of office. 


Members now are appointed for = 
~ terms of five years. ae 


John C. Cozad, Esq. 
Chairman 

Mr. Cozad, a resident of Kansas 
City, Missouri, is a partner in the 
law firm of Morrison, Hecker, 
Curtis, Kuder, and Parrish. He is 
a member of the Missouri Bar 
Association, American Bar 
Association, and Kansas City 
Bar Association. He also is a 


member of the Lawyers’ Associa- 


tion of Kansas City and the 
Western Missouri Defense 
Lawyers and is President of the 
Jackson County Law Library. Mr. 
Cozad is active in various civic 
organizations. Term as a member 
expires July 30, 1986. 


Aaron E. Phillips 


Mr. Phillips, a resident of St. 
Louis, Missouri, is the President 
of Grand Manor Redevelopment 
Corporation. Mr. Phillips is active 
in various civic associations 
including the United Negro 
scholarship Fund and the Boy 
scouts of America. Mr. Phillips 
is former Treasurer of the St. 
Louis Branch of the National 
Association for the Advancement 
of Colored People. Term as a 
member expired July 30, 1985. 
Mr. Phillips continues to serve as 
a member of the Authority until 
a successor is chosen. 
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Paul F. Pautler, 
Vice Chairman 
Mr. Pautler, a resident of 
Perryville, Missouri, is a busi- 
nessman and former publisher of 
the Perryville Monitor and Perry 
County Republic. Mr. Pautler is 
a member of the Chamber of 
Commerce of Perryville and is 
active in other church and civic 
associations. He is a former 
member of the Board of Educa- 
tion, Perry County District No. 
32. Term aS a member expires 
July 30, 1987. 


Judith Wangelin Scott 


Mrs. Scott, a resident of Poplar 
Bluff, Missouri, is an instructor 
in the humanities at Three Rivers 
Community College. Mrs. Scott 
is President of the Poplar Bluff 
Public Library Board of Trustees, 
Past President of the American 
Association of University Women, 
and a member of the Butler 
County Executive Board of the 
American Cancer Society. Term 
as a member expires July 30, 
1989. 


John W. Boyd, 
Treasurer 

Mr. Boyd, a resident of Clever, 
Missouri, is the Executive 
Director of Medical Defense 
Associates, an insurance com- 
pany which specializes in 
medical malpractice insurance. 
He is also President of Medical 
Defense Insurance Company, 
President of Medical Defense 
Services Corporation, President 


of Future Innovations, Inc. of St. 


Louis and President of JMB 


Farm, Inc., a cattle operation. Mr. 


Boyd is an active contributor to 
various community activities. 
Term as a member expires July 
30, 1988. 


James W. Shaffer, Esq. 


Mr. Shaffer, a resident of 
Independence, Missouri, is Of 
Council to the law firm of Linde 
Thomson Fairchild Langworthy 
Kohn & Van Dyke, P.-C. He is a 
member of the Eastern Jackson 
County, Missouri, Kansas City 
and American Bar Associations. 
Mr. Shaffer is active in civic 
associations and is a former 
member of the Board of Trustees 
of the University of Missouri Law 
School Foundation. Term as a 
member expires July 30, 1988. 


Steven J. Dust 


Mr. Dust, a resident of Sedalia, 
Missouri, is Manager of Market- 
ing for Septagon Industries, Inc. 
Mr. Dust is District Director 

and Finance Chairman on the 
Missouri Industrial Development 
Council and is the former Director 
of the Missouri Division of 
Community and Economic 
Development. Mr. Dust also 
serves on the Sedalia Planning 
& Zoning Commission and is 
President-Elect to the Sedalia 
Area Chamber of Commerce. 
Term aS a member expires July 
30, 1989. 


Steven C. Davis 
Executive director 


Walter L. Metcalfe, Jr., 
Bryan, Cave, McPheeters 
& McRoberts 

General counsel 


Cain Brothers, Shattuck & 
Company 
Financial Advisor 


“Completing $712 million in 
20 separate financings, the 
..- Authority experienced its 
site active year ever during 


Number of Isues 
70 


60 
50 
40 
30 
20 


10 


0 
79 80 81 82 83 84 85 


Ml + of Issues by Fiscal Year 
@ cumulative Total by Fiscal Year 


Dollars (Millions) 


1,800 
Lester E. Cox Medical Center, | pene 
Springfield, Missouri ' 

1,200 
Cumulative Summary of Financings 1,000 


oS Public Issue Bonds | Private lssue Bonds; — : _ a 


$ 63,100,000 -: $ 20,000,000 S$ 83,100,000 Hin 
112,765,000 $ 5,795,000 23,245,000 141,805,000 i 
79,285,000 20,350,000 94,000,000 193,635,000 Haw 
113,935,000 = 61,000,000 174,935,000 | 
155,350,000 96,110,000 - 251,460,000 Baa 
34,890,000 109,465,000 - 144,355,000 i ; 
612,625,000 23,825,000 75,590,000 712,000,000 0 


1,171,950,000 255,545,000 273,795,000 1,701,290,000 79 80: 81 82 83 84 85 
Hs Amount by Fiscal Year 


Cumulative Total by Fiscal Year 


The Authority assists hospitals, 
health care institutions, colleges 
and universities in financing 
equipment purchases and capital 
projects at the lowest possible 
cost. In addition, the Authority 
began to fund some of the needs 
of public school districts in the 
State with tax exempt funds in 
1985. 


During 1985, the Authority 
expanded the use of credit 
enhancements for its financings. 
Letters of Credit, liquidity 
facilities and Municipal Bond 
Insurance Policies were used for 
new money issues and refunding 
issues, aS appropriate, to reduce 
the borrowers’ overall cost of 
funds. The credit enhancements 
resulted in higher ratings and 
lower interest costs in the 
marketplace. 


As in the past, 1985 saw the 
use of both the private placement 
and public sale of the Authority’s 
issues, with the method of 
marketing dependent on the 
specific details of each issue. 


Financing options which the 
Authority offers to Missouri 
Institutions consist of the 
following debt instruments. 


Floating or Fixed Rate Notes. 


The interest rate on these one 
to two year instruments either 
floats, with the rate adjusted 
periodically, or is fixed for its 
term. The borrower is able to 
take advantage of lower interest 
rates while planning long-term 
financing according to projected 
needs. 


Floating Rate Bonds. 


While these instruments have 
nominal long-term maturity, 

the interest rate is adjusted 
periodically (usually daily or 
weekly) unless it is “fixed” to 
maturity. The borrower is able to 
take advantage of low short-term 
rates, but also, if conditions 
warrant, to lock in a fixed interest 
rate without many of the costs 
associated with a new issuance 
of bonds. During 1985, daily and 
weekly adjustable rates ranged 
from a low of 4.35% to a high 
of 9.125% with an average rate 
of 5.40%. The Authority used 
floating rate bonds to provide 
funds to individual institutions 
as well as to fund its second 
Equipment and Capital Loan 
Program. 


Fixed Rate Bonds. 


A. Short to Intermediate Term 
Bonds. A variation of traditional 
fixed rate long-term loans, these 
fully amortized bonds are for 
borrowers who desire shorter 
prepayment provisions and can 
generate sufficient revenues to 
retire the principal over a shorter 
maturity. The bonds are generally 
issued for periods ranging from 
10-15 years, with a 5-8 year 
prepayment provision. 


B. Long Term Bonds. {he 
traditional 20 to 30 year fully 
amortized term bond is issued at 
prevailing market rates. This type 
of instrument offers the security 
of fixed rates and the opportunity 
to stabilize interest costs in a 
volatile market while matching 
a longer term liability with the 


expected useful life of the asset. 


Equipment and Capital 
Financing. 

Through its $130,000,000 
Equipment and Capital Loan 
Program financing, the Authority 
provides floating rate loans to 
eligible institutions statewide for 
a variety of equipment purchases 
and capital projects. In addition 
to the low short-term interest 
rate, the borrowers share the 
benefits of the economies of 
Scale associated with a large 
financing, but can borrow as little 
as required for their specific 
needs. Processing is kept to a 
minimum for each borrower and 
funds are available within a 
Short period of time after loan 
approval. Individual loans are the 
responsibility of the borrowing 
institution which must qualify 
under guidelines established by 
the Program’s insurer, the Munici- 
pal Bond Insurance Association. 


School District Financing. 


During 1985, the Authority 
initiated its Public School 
District Tax Anticipation Funding 
Program with the issuance of 
$75,550,000 of short-term 
notes. Proceeds from this issue 
provided funds for loans to public 
school districts and community 
colleges across the state to meet 
their seasonal cash flow needs. 
The two-year fixed rate notes 
will advance funds, at a rate 

of 2.60% to approved school 
districts and colleges in antici- 
pation of tax and other revenues 
collected at a later date. As 

in the case of the Equipment and 
Capital Loan Program, borrowers 
are able to benefit from the 
lower cost of a large financing, 
without much of the time and 
incidental costs associated with 
an individual note or bond issue. 


Map showing geographic location of 
borrowing institutions 


1. Alexian Brothers Hospital of 
ot. Louis 
2. Baptist Memorial Hospital 
3. Barnes Hospital 
4. Bethesda Health Group 
9. Central Medical Center 
6. Christian Hospital NE/NW 
7. Deaconess Hospital 
8. Evangel College 
9. Freeman Hospital 
10. Incarnate Word Hospital 
11. The Jewish Hospital of 
ot. Louis 
12. Kirksville College of 
Osteopathic Medicine 
13. Lester E. Cox Medical Center 
14. Logan College 
15. Lutheran Medical Center 
16. Menorah Medical Center 
17. Mineral Area Osteopathic 
Hospital 
18. Missouri Delta Community 
Hospital 
19. Normandy Osteopathic 
Hospital 
20. Parkside Meadows 
21. St. Anthony’s Medical Center 
22. ot. John’s Mercy Medical 
Center 
23. St. John’s Regional Health 
Center 
24. St. Joseph’s Hospital- 
Kansas City 
20. ot. Joseph’s Hospital- 
ot. Joseph 
26. St. Louis Childrens’ Hospital 
2/7. St. Louis College of Pharmacy 
28. St. Louis University 
29. St. Luke’s Hospital- 
Kansas City 
30. St. Luke’s Health Corp.- 
ot. Louis 
31. Skaggs Community Hospital 
32. Southeast Missouri Hospital 
33. Spelman Memorial Hospital 
34. Stephens College 
30. Trinity Lutheran Hospital 
36. Valley Hope Association 
3/7. Village North, Incorporated 
38. Washington University 
39. William Jewell College 


Kansas City 7 


St. Louis 


... the Authority offers funds 
through its Equipment and 
Capital Loan Program. As a 
result of this program’s 
completion, funds are cur- 
rently available to Missouri 
institutions... 


St. Luke’s Health Corp., Chesterfield, 
Missouri 


RO ROSERESI SE 


aan 
ltl 


§ 


Heone whiner 


Series/Notes Institution Location Amount 
Series 1985 Deaconess Hospital ot. Louis $ 32,770,000 
series 1985 The Jewish Hospital of St. Louis St. Louis 38,000,000 
Series 1985 Southeast Missouri Hospital Assoc. Cape Girardeau 21,030,000 
Health and Educati series 1985 Parkside Meadows ot. Charles 3,900,000 
Projects “cia pi series 1985 Alexian Brothers Hospital ot. Louis 15,990,000 
Series 1985 St. John’s Mercy Medical Center St. Louis 23,975,000 
Revenue Notes i District Advance Funding Statewide 79,900,000 
rogram 
series 1985 St. John’s Mercy Medical Center St. Louis 33,500,000 
Series 1985 St. John’s Regional Health Center Springfield 30,300,000 
series 1985 Equipment and Capital Loan Program State Wide 130,000,000 
series 1985 Barnes Hospital ot. Louis 18,725,000 
series 1985 Christian Hospital Development Corp. St. Louis 84,760,000 
Series 1985 Incarnate Word Hospital ot. Louis 10,000,000 
Series 1985 St. Louis University St. Louis 20,000,000 
series 1985 ot. Louis University ot. Louis 8,900,000 
Series 1985 St. Louis College of Pharmacy St. Louis 9,000,000 
Series 1985 Logan College Chesterfield 1,600,000 
Series 1985 St. Luke’s Health Corp. Chesterfield 60,000,000 
Series 1985 Barnes Hospital St. Louis 44 800,000 
Series 1985 Washington University St. Louis 48 500,000 
Series/Notes Institution Location Amount 
series 1984 Combined Christian Health Services ot. Louis $20,065,000 
Dev. Corp. and Christian Hospital NE/NW 

Series 1984 Barnes Hospital St. Louis 17,995,000 
: series 1984 Washington University St. Louis 84 400,000 

Health 
wi achat Roca series 1984 Christian Hospital St. Louis 16,895,000 


Projects Financed 


St. Louis University, St. Louis, 
Missouri 
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“As a result of the record 
number of financings com- 
pleted in 1985, the Authority 
expects to lower once again 
its Annual Service Fee.” 


Health and Educational 
Projects Financed 


Health and Educational 
Projects Financed 


Series/Notes 


Series 1983 
Series 1983 
Series 1983 
Series 1983 
Series 1983 
Series 1983 
Series 1983 
Series 1983 


Series/Notes 


Series 1982 
Series 1982 
Series 1982 


Series 1982 


Series 1982 
series 1982 


Series 1982 


Institution 
Christian Hospital NE/NW 


Skaggs Community Hospital Assoc. 


Lester E. Cox Medical Center 
Freeman Hospital 

ot. Louis University 

Bethesda Health Group of St. Louis 
Stephens College 

Sisters of Mercy 


Institution 


Southeast Missouri Hospital Assoc. 


Alexian Brothers of St. Louis, Inc. 


Hospital Equipment Financing 
Program 


Sisters of Mercy 


Lester E. Cox Medical Center 


Kirksville College of Osteopathic 
Medicine 


ot. Louis University 


Location 


St. Louis 
Branson 
Springfield 
Joplin 

St. Louis 
St. Louis 
Columbia 


St. Louis and 
Springfield 


Location 


Cape Girardeau 
St. Louis 
State Wide 


St. Louis and 
Springfield 

Springfield 

Kirksville 


St. Louis 


Amount 


$ 15,600,000 
7,410,000 
100,730,000 
20,710,000 
19,625,000 
14,285,000 
1,600,000 
71,500,000 


Amount 
$19,000,000 
15,225,000 
29,710,000 
50,000,000 


47,000,000 
4,000,000 


10,000,000 
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bonds and notes is exempt 


from Federal and M. 
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Barnes Hospital, St. Louis, M 


Health and Educational 
Projects Financed 


Health and Educational 
Projects Financed 


Health and Educational 
Projects Financed 


Series/Notes 


series 1981 
Revenue Notes 
Revenue Notes 
Series 1981 
Series 1981 
Revenue Notes 
Series 1981 
Series 1981 
series 1981 
Revenue Notes 
Series 1981 


Series/Notes 
Series 1980 
Series 1980 
Revenue Notes 


Series 1980 
Revenue Notes 
series 1980 
Series 1980 
Series 1980 


Series/Notes 


Revenue Notes 
Series 1979 


Institution 


Trinity Lutheran Hospital 
Spelman Memorial Hospital 
Normandy Osteopathic Hospital 
Central Medical Center 
Evangel College 

St. Luke’s Hospital 
Incarnate Word Hospital 
William Jewell College 
Washington University 
Christian Hospital NE/NW 
St. Louis University 


Institution 


St. Joseph Hospital 
ot. Louis University 


Kirksville College of Osteopathic 


Medicine 
Washington University 
ot. Luke’s Hospital 
St. Louis Children’s Hospital 
Valley Hope Assoc. 
st. Anthony's Medical Center 


Institution 


Menorah Medical 
St. Anthony’s Medical Center 


Location 


Kansas City 
Smithville 
ot. Louis 
St. Louis 
Springfield 
Kansas City 
St. Louis 
Liberty 
St..Louis 
St. Louis 
St. Louis 


Location 
St. Joseph 
St. Louis 
Kirksville 


St. Louis 
Kansas City 
St. Louis 
Booneville 
St. Louis 


Location 


Kansas City 
St. Louis 


Amount 


$29,645,000 
4,000,000 
7,000,000 
23,265,000 
3,300,000 
14,800,000 
13,500,000 
2,200,000 
60,000,000 
23,000,000 
16,875,000 


Amount 


$29,415,000 
10,245,000 
3,000,000 


21,000,000 
10,000,000 
61,800,000 
795,000 
0,000,000 


Amount 


$20,000,000 
63,100,000 


The Authority assists 
hospitals, health care 
institutions, colleges and 
universities in financing 
equipment purchases and 
Capital projects at the lowest 
possible cost. 


Southeast Missouri Hospital Assoc., 
Cape Girardeau, Missouri 
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Saint cous, Missouri 63102 1791 


To the Members of the 


= = Health and Educational 
-._ Facilities Authority of the 


State of Missouri: 


We have examined the 
balance sheets of the Health 
and Educational Facilities 
Authority of the State of 
Missouri (the “Authority”) 
as of December 31, 1985 
and 1984, and the related 
- Statements of revenues, 
expenses and changes in 
fund balance of the operating 
fund, and of changes in fund 
balances of restricted funds 
--and of changes in cash of 
the operating fund for the 
years then ended. Our exam- 
{nations were made in 
accordance with generally 
accepted auditing standards 
and, accordingly, included 
such tests of the accounting 
records and such other 
auditing procedures as we 
considered necessary in the 
circumstances. 


In our opinion, such financial 


statements present fairly 


the financial position of the 
Authority at December 31, 
1985 and 1984, and the 
revenues, expenses and 
changes in fund balance of 
the operating fund, the 
changes in fund balances of 
restricted funds and the 
changes in cash of the 
operating fund for the years 
then ended, in conformity 
with generally accepted 
accounting principles applied 
on a consistent basis. 


Klebrtte 
Shack: 1 ite, 


March 7, 1986 


Balance Sheets, December 31, 1985 and 1984 


Assets | ee Notes 1985 1984 
Operating Fund | | , : | . 
Cash and Cash Equivalents 4 co en oe EE, pee ete $ 116.321 = 428,885 
ReCBNANIOS ee a ee ee Signe onus ip he oeves a | 66,521 -— 61,436 
Prepditl- EXDGAGEG - ot os Ss arte eee or a ee es | 8,083 9.480 — 
Fixed Assets, at cost (net of accumulated depreciation of : | 
$26,756 and $19,246 in 1985 and 1984, respectively)... . . ae pas 2 45,355 40,994 
| SG 2, 880.206 2 Gs. BAL IOS. 
Restricted Funds | | oe : | 
Funds Held By Trustees, at cost which approximates market value............ 10. © $ 614966612 $ 242198380 
Mortgahes Receiaple <r ae oe les ee ee re : 4 949 856,667 063,245,000 
Demand Revenue Notes Receivable: ..... 2.0.0. 200... Stas eae woe 3) 119,900,000 119,465,000 
Commercial Paper Notes Receivable ...... ee ae eres rate ee ees | 6 ~ 70,187,000 
Hospital -Equipment. Notes: Receivable -<5.25. 0.4 oo kaa ee ee ee 7 2,884,099 90,693,857 
Public School Notes Receivable ...... 0.05000. 202. lee, Sos Ses 8. 11,490,773 ; 
| | $1,699,098.151.  $1,000,759,237 
_ Liabilities and Fund Balances — mee ; a _. Notes 1985 1984 
Operating Fund | | | | 
Accounts Payable and Accrued EXD@NSES: oo ey a Ss a ea ees $ 37,785  §$ 42 883 
Deferred Administrative Fee Income... ..-.....0 05. eee ge es ere | 2 114,274. 90,621 
PURE Bean Rs eyes a cS eee a ee ie a eens Tan, ae en RI pata 683,227 447,291 
$ 835,286 $ 040,795 
Restricted Funds | , : | 3 
Accrued Interest Payable. 2.2... 0.0.0.0. ee. phe Se ea beara eee ag ope | S 14,133,653 $13,097,555 
Revenie- Bonds: Payables) 2k ee re Sera ae aac an 3 1,293,693,095 716,642 000 
Fund Balances, restricted under indenture Of trust. ....... fe ees Siete 12 391,271,403 211,019,682 — 


See accompanying notes to financial statements. 


$1,699,098,151 


$1,000,759,237 
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Statements of Revenues, Expenses and Changes in Fund Balance at the Gierating Fund 


For the Years Ended December 31 1989 and 1984 


Revenues: 


ARDIGAHOR FER Gt ioc cert serene ea Sk epsilon ee a eee oe 
RUMI SU OUUE OOo oer ee er ey ee ner OS eee ae oe 
Investment INCOME st ee Ce ae wee eters we os Se eres pat Cee 
So |S ein ge ae aa eo ae Cy te ae a es ers SR Ree ee cee 


Expenses: 


Salaries and fringe benefits. ...........--. eRe ena Sees 
General and administrative expenses .-.......- ao eee press er ee ee eis pages 
ae and professional fees... . -. St ia ee lace ee Sate eee qee ns 


Excess of Revenues DVGEEXNONSEe = oO ees, hee s 
Fund Balance —heginning of year... 2... 22... 0, Sree ee oe 


Fund Balance—end of year........ ok Soap egia Saati Be Shire aes Sgpt penrcie 


Statements of Changes in Cash of the Operating Fund 


For.the Years Ended December 31, 1985 and 1984 


Cash Was Provided By: | 
Operations: 


Excess of revenues over expenses... 2.72... 02 eee veces. Teenie. 


Add item not requiring outlay of cash— 


depreciation, amortization and loss on asset disposal EPR ORE Stet re Bey Re | 


increase in deferred administrative fee income ..... os oe oe ean ) 
Decrease in prepaid PMPEHEES re Tet Se Nea ee ae eee eee ee oe eee 


| Cash Was Used For: 


NCIEASE Wi WebattexUenises. eee ee a ee ee amen 
PIREU do GCL GUUN Ione octer a Sts ms pat oencpeaia ee wes eee eS ¢ 
- Decrease in accounts ae and ne ices Ai at arg iene ee sae gee 
Increase in Feat OS: ee ne eg eee ae fh Rae ety ee oe 


histate Hi Bash. 2 no Sr ae ee Sones ie ee meet 3 


See accompanying notes to financial statements. 


1985 


$ 19,000 


474,501 
69,544 


13,869 
576,914 


128,487 
104,127 


108,364. 


340,978 


239,936 
447,291 


$683,227 


1984 


$ 99,000 
421,046 
33,236: 
60,854 


570,136 


131,722 

98,304 
WLGle: 
307,948 


212,188 
230,103 


$447,291 


1984 


$212,188 


~7,015 
219,203 


219,203 


~~ 810 
12,641 | 


20990 


16,211 
19,696 - 


14,348 
$144,855 


Statements of Changes in Fund Balances of Restricted runes 
For the Years Ended December 31, 1985 and 1984 


Bond 
~ Principal Debt Service 
| 2 and and Refund 
Construction interest Reserve ——sS\"EScrow : 
Funds Funds Funds Funds ~~ Total 
Restricted Fund Balances, : | Son os 
December 31,1983... ...0...2. sees es. $110,194,598  $ 36,703,251 $ 90,268,819 $47,413,357  $ 249,540,025 
Increases in Balances | | 
Resulted From: | | se ee | ben 
Face amount of bond issues ........... 84,513,181.» 95,115,819 - 22,803,000 202,432,000 
Less—deductions at time of sale ....... | (1,005,275) = ~~ (33,400) (744,056). | oi AT 182734 
- Accrued interest on bonds at date of sale... - 29,192 | ; <i QO BP8 2 os eS 120,020 
Interest income... .. SSG eee ee oe ee | 8,416,371 7,616,828  ——- 6,938,518 4953,962 21,925,679 
-Required additions to funds... ... igi ees ~ 12,851,602 73,270,187 3,113,746 3,104,072 92,939,607 - 
FOR SE en ie ag er pene ate ge oe peo 1G BAR et iS 16;848: 3 
Decreases in Balances | 7 
Resulted From: | Se ae | ieee | 
Project payments made. ... 2... 605 0.2... (143,792,500) (3,364,422) (19,144,694). (91,911). ~ (166,393,527) 
Retirement of institutions’ existing debt. — : (111,746,667). (111,746,667) 
Transfers to defeasance escrow account.... (13,320,000) Gs : (13,320,000) 
Interest paid or due to bondholders... .... St ADB IS BY os (67.296.850) ie oe OE) (760,531) (68,711 pe) 
Interfund transfers . 2... ea (4,158,989) 19,439,517 (4,048,857) (6,731,671) 
Restricted Fund Balances, So | ~ ; = : 
December 3st $964.3. ees eve $ 66,357,065 $- 32,401,111 $63,774,228 $48,487,278 $ 211,019,682 
Increases in Balances 5% 
Resulted From: : | 
Face amount of bond issues ..........:.  $236,816016  454353,880 — 20,830,104 712,000,000 
Less—deductions at time of sale ....... ~ (22,406,342) (8,776,400) (154,234) oie (31,336,976) 
Accrued interest on bonds atdateofsale....  - 3 938,895 eee ee | | 938,895 
interestINGOMme =o cr es SS | 0,495,989 7,819,725 6,920,374. 4,961,498 29,197,586 
Required additions to funds... . 2... oe 10,844,096 148,879,732 1,168,408 15,793,034 176,685,270 
Decreases in Balances — : | | 
Resulted From: | esate. ie = pts 
Project payments made... ......05.2.8. (115,591,053) —- (121,416,566) ~ (13,196) (237,020,775) 3 
Retirement of institutions’ existing debt... . (87,508,905) | ~ (87,008,905) 
Transfers to defeasance escrow account. ... | (107,440,000) aes : (107,440,000) 
Interest paid or due to bondholders ars ee (4,670,650) (72,332,115) (102;752). - (77,105,517) 
-Antertund transters 22: 2s 2 Bp ies 33,658,500 (34,034,004) 9.106.747 — (8,731,244) | | 
Undisbursed proceeds of Public School 7 | 
District Bond issue... . Serer oe eres (64,059,227) oS (64,059,227) 
Undisbursed proceeds of Equipment : 2 7 | i eens 
and Capital Loan Program ........ aa: ~~ (130,000,000) : : (130,000,000) 
QtRER aby atta anace ogee a a (98,630) eee (98,630) 
Restricted Fund Balances, | : 
December 31,1985........ Re He ean aes 3 210, 503, 622 $ 18 721. 496 $101,529.719 $60,510,566 $391,271 403 


J iticnatinntnpeentsamiintinnamnin amo % - 


a 


See accompanying notes to financial statements. 


Notes to Financial Statements — | 
For the Years Ended December 31, 1985 and 1984. 


1. Organization 


cS The Health and Educational Facilities Aigthority of the otate - 


Missouri (the “‘Authority’’) is a public instrumentality of the State of 
Missouri intended to provide an additional capital financing method — 
~~ for non-profit health and educational institutions within the State. 
The Authority may issue tax-exempt revenue bonds, notes or other 


Obligations on behalf of non-profit institutions for the purpose of 


construction, improvement of facilities or the refinancing of 
pen debt. These bonds, notes or other obligations and the 


| 2. Summary of Significant Accounting Policies. 


_ Fund Accounting 

Funds are maintained in Smaak with the nliiaeles of fund 
accounting and in accordance with the requirements of the bond 
issue documents. The following Is a description of the funds used 
by the Authority: 


OPERATING FUND —accounts for revenues, expenditures, assets 
and liabilities related to the general administrative functions of 
the Authority. 


CONSTRUCTION FUNDS — accounts for the receipt and disburse- 
- ment of bond proceeds and other monies used in the construction 


 __-of projects financed through the Authority. 


BOND PRINCIPAL AND INTEREST FUNDS —accounts fe receipts 
of required deposits from institutions which by terms of the 
indenture agreement are subsequently disbursed for the payment of 
bond principal and interest. In addition, the trustees have accounted 
for the receipt of the net proceeds of some bond issues and other 
project payments in this fund. 


_ DEBT SERVICE AND RESERVE FUNDS — accounts for the receipt. 
and disbursement of assets held in reserve in compliance with 


interest thereon do not constitute a debt or liability of the State of 
Missouri or any political subdivision thereof, but are special obli- 

gations of the Authority and are payable solely from the repayments — 
received by the Authority under the loan agreements. 


The Authority, as a component unit of the State of Missouri, is an 


integral part of the State as a reporting entity for financial reporting 


purposes, and as such its financial statements are included in the 


State’s arin financial report. 


each bond issue. The fund balances are generally required to be 


Maintained at an amount equal to the greatest amount of interest 
—and principal payable in the current-or any future bond year. 


~ REFUND ESCROW FUNDS — accounts for receipts and disburse- 


ments of bond proceeds required by the bond indenture agreement 
to be used-for payment of principal and interest on previously 


issued and refunded bonds, which have not been.defeased. 


The assets of the Construction Funds, Bond Principal and Interest | 
Funds, Debt Service and Reserve Funds, and Escrow Funds are 
held by trustees in accordance with the bond resolutions. 


Depreciation - 


Depreciation expense for fixed assets is recognized on the 


straight-line method over estimated useful lives of 3-10 years: 


Deferred Administrative Fee Income - 


The Authority's revenues are derived from service fees assessed 
on a percentage of the outstanding bond principal of each issue. 
The institutions are generally billed in advance on a quarterly basis 
and revenues are recognized ratably over the period covered. 


3, Revenue Bonds Payable 


Funds received under the various forms of tax-exempt indebtedness 
_ jssued by the Authority have been loaned to health and educational 
institutions which are required to make payments to the Authority 

or trustee sufficient to meet the principal and interest requirements 


Mortgage Bonds Payable... 0... 00..0. 02.00. ie = 


Demand Revenue Bonds Payable 


Hospital Equipment Bonds Payable. ........ on pa ee eres 


The aggregate maturities of outstanding revenue bonds are: 


Amount 


Year 3 | | 

AQBG. ac oe eS aN Saree aah Sper rar sup at oaks x0? Wo 
FOG eo rs ee Sates ee *... 120,472,848 
Pe ee a ee 31,049,751 
jo lehe Sapnmaeh Wee Ree apa eens eee a wmt gma a a cregoa a 22,076,995 
tbo 1] Det icas Seema aragecia ie Me a tae Ne ea 20,715,103 
8S 2 § peuple ncatte i aver esc ay sea unre eye see 20,048,498 
OOS cosy AS A sae eee tienen a ee ee 20,192,160 
TODS sae Oe ng one ot DEO 
TOGA es coerce Fete a es Bel . 152,890,371 
NE ee eel sao ate Sperone te gc iene ek 24 489,968 
FOG a cary Mirabilis owdngierpiy eee sor 26,239,926. 
TOS To ena enero eae ep eae ey 27,163,609" 
OSS SP iar Pa aoa tenn oat cant aaecia 5 op es 29,239,379 
OG oi oe eS eS eee trae oye Sa 28,830,603 


31,417,316 


Oe oOo 8 OF SS Ce 8 Oe 8 58 OT SN TO RO Oo -o 


of the related tax-exempt obligations. The institutions, terms and 
amounts: of the debt and related loans receivable outstanding at 
December 31, 1985, are described in the following notes, and 
-are summarized as follows: . ae 


ee Si aati nan obs Ban ee eae eee. e 0 949,856,667 
Sap ah une Pegi sae Gea ee oe mae 119,900,000 
Epos tes Re Pipe ou eM re er ee 148,386,428 
RSE Bea te oe RE REED PES RON EO 75,590,000 
ra Ne Sai Se A RR wey NN nS OMT eae ge Re Oe $1,293,693,095 
Year Amount 
WM ee ee 26,439,559 
Pi§ 8 epee eg erie, ee Sige ae es Poe ne a ON PE DOLLA 
POA re ee hag ee 29,100;798 
Ns ace ae gn Ge eee pe 02,834,888 
Hd 91S ne Ea ites ge hat eg ROE BS SONA pr A EE AON 60,757,819 
rE 9 6 ages Sieeits Pil gues ake Soy tae oa gta Ae 36,165,143 — 
7a SC aS ae ease roar at TG eo ONO secs meget a 39,293,549 - 
POG hee Ae in ee hpi ee eg 43,065,000 
PROD Ge Syor Se ee ne ey Roce, eee ae 45,215,000 
POT Serie, - Se a re oe ee ~ 40,620,000 
BED he oe or Se ee ee 36,890,000 ~ 
Pe Seige eg ee Oe 30, 135,000 
BOIG oe ha eri ee ee ee ee ey 42,600,000 
LANG Sot oo ome aay ES ee pels 22,420,000 
13 8 he Siar vo a eae ltd See ea abe naa mA 98,250,000. ~ 
PO oe oe a ee Re ne a ns 45,215,000 


$1,293,693,095 


4. Mortgages Receivable 


The following revenue bonds of the Authority are collateralized by — ~ from the institutions and by the Authority’s assignment of its 
first mortgages on the physical property financed with the proceeds — security interest in the a properties to the trustees of 


: 4 of the debt offerings, mortgage payments received by the Authority ierilae 25 


Range 
Due of Annual 
‘in Varying interest 
e ~ Installments Rate 
Institution <c | During Percentages Amount 
Public Revenue Bond Offerings: | ; | 3 
" ot. Anthony's Medical Center... 2.2.02. 2 2. oe ee aS Pe ere 6G ... 1986-2009 7.0-9.0% $ 60,235,000 
ere ot JOSEDN-HOSDUG “Ne ee ee aa 1986-2010 = 7.4-9.375 28,500,000 
~~» Washington University .... 2... Sten sare pe Gye PI eons) ener enc eten ee 1986-2005 6.8-8.3 - 17,285,000 
— ____ 8t. Louis Children’s-Hospital .. 2.2... 2. Peak ens Pon eo ee en eas 1986-2013 -  7.30-10.50 60,940,000 
oa dG LAleldh HOSP: es Pe ee hs ce tos ere ee .. 1986-2013 8.20-11.379 20,489,000 
Cera MeuiCal Genter, ses. es ge a ee 1986-2011 14.0 : 23,000,000. 
~~ Incarnate Word Hospital... 2.2.2... SG Paes ee :+ 1986-1991 9.0-12.0 8,789,000 
Lester E. Cox Medical Center... 2.0... 0.0... Dorota y bee pee bane Oe ee Pe ee 1986-2015 6.25-10.120 100,555,000 
= FIDGMAL OS DMGE 5. Caticer ak eyes ve ee ee ewe pe ea tcacs meio te 1986-2013 6.79-10.625 20,710,000 
ees oe PONIS-URWEISHY. os aor Ga ke ee Cee Pen eee eee Bee bee 1986-2011 9: /9-9.875 19,185,000 
Bethesda Health Group of St. Louis .. 2.0.20... DoE. Ae eget WER eS ee 1986-2008 6.5-10.125 14,285,000 
| OS. CONeGe Dre ialnldoys cs: ce ch en ee ee 1988-2015 (1) 5,000,000 
ERI UD SD MAGU TL Got La ear aen Dealer Se perac nRioars Si hese mens Soe Rie cee tune a ee ation ea 1986-2010 (1) 48 500,000 
Southeast Missouri Hospital. 2: 3 Spare OS ae 1986-2004 0.20-9.0 21,030,000 
Christian Hospital, Northeast-Northwest ...... ale eee ee 1986-2015 9:0-9.20 84,760,000 
oe -. AeAan-BIOtnets OF Ot LOUIS, MG. <5 ee eS ee letra tg 1987-2015 6§.20-9.5 15,590,000 
PeatdtG WOME MOSDH Al. 8 5 oe Grew pc ee oe ee ee ee ee 1986-2015 0./0-9.0 10,000,000 
REDO TIUSDN gi ates ee a ine ae co ea ee ee ee 1986-2015 (1) 44,800,000 
BSAOONESS HOSUR: See en ee ee ee ee 1986-2015 §.0-9.879 32,770,000 
UGWISH HOSDRab. ee ee eS ow sale Pe eg eg oe Sees Oe 1988-2015 (1) 38,000,000 
ot SOMIS WEIGY WGOICd! COMBS eS ee ee ay a aes 1987-2015. (1) 33,000,000 
ot. John’s Regional Medical Center .... 2... oe Rees es ensue ta oat 1987-2015 (1) 35,300,000 
OE LiKe S Hospital Of GE EONS = 2 ae ee ee er 1986-2016 9.0-9.0 60,000,000 
St: John’s Mercy Medical Center... 2. ....0.0-. pn ae ses nee sate hg 1986-2000 5.30-9.0 23,975,000 
7 832,690,000 
Private Placement Revenue Bond Offerings: : 
Menorah: Medical Center: ce Sys fe ie NmaA A Gas Se 1986-2002 7.625 15,390,000 
Kirksville College of Osteopathic Medicine... .... RA a en ee eee 1986-1987 (1) 3,185,000 
Vatey HODE ASSOGIALION 2 ce oe ee ee Se Pe 1986-1990 9.0-9.75 475,000 
of: Anthony's Medical Center . 22.22.00 oo oe. ee ta raga mee ges 1986-2011... 11.0 4 890,000 
ROpeUNdn MeMmObal HUSDNal. i an ee en es oe et ee 1986-1996 (1) 2,133,334 
Normandy Osteopathic Hospital... 22.2... ae te ae reher Be 1986-1987 (1) 6,933,333 
- ~~ Evangel: Collegeof the Assemblies Of God =... Sees es oe eee. 1986-2001 ~=—*111.25 3,065,000 
oe Wullacewel: GONBbG 25s his ee a a ae See sane See es . 1986-1991 (1) 1,625,000 
Lester E. Cox Medical Center .... 2... 2 ee eee Oe oe re 1986-2012 ~=—-(1) 46:825,000 
Skaggs Community Hospital .. ... 20.2... eee OPS ee See Soe are .. 1988-2013 (1) 7,410,000 
stephens College =. oes ee cs ee Ge ee SSR S. Rn Seen hae aes 1986-1993 (1) 1,280,000 ~ 
Bailes nospitale so ee SS Oe eine ee eee 1986-2015 §.29-8.75 ~~ -48,725,000 
Parkside Meadows, Inc... 2.2... ee a Seer isk one at eee -» 1987-2005 (1) 3,000,000 
eepan GONG eo es ge Sates a es ee a pee 1987-2007 (1) 1,600,000 
, . | 117,166,667 


Total revenue hond offerings. ........ ae ee es en eee $949,856,667 


~ (1) Rate fluctuates with the prime rate within established minimum and maximum ranges. 


5. Demand Revenue Notes Receivable 


As of December 31, 1985. the Authority had demand notes 
receivable as follows: 


Institution | Maturity ; Amount — 


Se ious University 22. so Se Sg ee ee October 7, 1987 (2) $ 10,000,000 
Washington Unversity 22 ee oc Se ee a 1986-2009 (2) ~~ 81,000,000 
St-LOuIS DAWOISRY 2. ee ee ee Sst ee ees 1986-2005 — (1) 8,900,000 
ot. Louis University... 2.2.0... bee En ene eee (lagers 1986-1991. (1) } 20,000,000 

ecm | $119,900,000 


(1) Rate fluctuates with the prime rate within established minimum These notes are due at maturity or upon demand by the note holder. 
and maximum ranges. and are collateralized by irrevocable letters of credit or similar 


(2) Rate fluctuates with the tax-exempt or variable bond market rate  CTedit agreements with major banks. 
up to a maximum limit. 


6. Commercial Paper Notes Receivable 


In 1984, the Authority maintained a tax-exempt commercial paper Regional Health Center in Springfield, Missouri. The commercial 
program of $71,500,000. The funds from the commercial paper ©. paper program ended in 1985 with the issuance of the Series 1985 
program were used to finance capital costs incurred by St. John’s. —_ Revenue Bond Offerings for St. John’s Mercy Medical Center-and 
Mercy Medical-Center in St. Louis, Missouri, and St. John’s ot. John’s Regional Medical Center. 


7. Hospital Equipment Notes Receivable 


During 1982, the Authority issued hospital equipment revenue bonds — policy with the American Municipal Bond Assurance Corporation 
for $29,710,000 under the Hospital Equipment Financing Program: — (AMBAC). As of December 31, 1985, $18,386,428 of hospital 
These revenue bonds mature in various instalments from 1986 equipment revenue bonds were outstanding and the related hospital 
through 1988 at interest rates which fluctuate from 9.25% to equipment notes receivable were: 

10.50%. These revenue bonds are collateralized by an insurance = 


Institution | = pegs ae = a5 Amount 


Freeman Hospital. <i ee Do Sa ptr IE nee Pgh, Te ag i EA aR NS an eS ue Ee poe Re $ 452,142 
Mineral Area Osteopathic Hospital, Inc... . 02.0000... 000000008. ee ie ee eee a 36,042 
St. Joseph Hospital of Kansas City, Missouri FR ES gan ee ee oe Bes pegehty pegs ges eke - 930,460 
Baptist Memorial Hospital... ...2...0202028. Se ct pd Sag! Se pt RRP pen SERN nae Tian Reem RNS PRs pe SF 416,622 
Southeast Missouri Hospital Association... ............2.2. PE hed es eo eee BS EER SST Oe ah Oe rete 099,029 
Missouri Delta Community Hospital... 2... ee ee ee Seine aegis Gewree on ek See 146,291 
Deaconess Hospital. ..... A Fg pach ne! Bil erogt age Rasercige cere tens telnet eee CSS RR NS SS a ne gee 103,513 
| 7 $2,884,099 
These hospital equipment notes are due in monthly instalments Program. These revenue bonds mature November 1, 1994 ata 
until maturity in 1988. The notes bear interest at arate of — _ Variable interest rate as set by the Interest Rate Committee not to 
10.8% per annum on the outstanding principal balance. _ exceed 14%. As of December 31, 1985, all of these bonds were 
During 1985, the Authority issued hospital equipment revenue outstanding and no amounts had been loaned under this Program. 


bonds for $130,000,000 under the Equipment and Capital Loan 


8, Public School Bonds Payable 


_ - During 1985, the Authority issued public school bonds for districts and public community junior colleges to assist them in 

_ $75,550,000. These revenue bonds mature December 31, 1987 _ Maintaining an orderly cash flow in the school fiscal years ended - 
with interest ata rate of 2.6% per annum on the outstanding June 30, 1986 and June 30, 1987. As of December 31, 1985, all 
principal balance. These revenue bonds are collateralized by an. __- of the public school revenue bonds were outstanding and the 

- Indenture of Trust for the purpose of providing funds to purchase related public school notes receivable were: 

-_ the tax and revenue anticipation notes of certain Missouri school ae | 


a “Institution ; ee ee ee _ Amount 
Poot Louis Community. College. 222 Soe eS ee ee lanes geet cf geiaP eas ceo lap ee ce, §-9-991-597 
ie cnigS OChOOL-DISHICt 2. ee a Se ee ees Pie rk oe eR oe eer ete 1,040,718 — 
fee naroonville Cass [-9.. 3 ee SS hin puget Cee ee oe inne er EO Gah oe Penne Se 379,705 
ae -remwood Public‘Schools <a PG BN REG et eo eit ote ie iterate | 304,068 
oe ould Pd ee Pee Sea) ee fo pee ee Sees pees ae ee oe ee ee 44.685 

| $11,490,773 


oe ‘s Defeased Bond Issues __ 


ae During 1983, the Authority issued St. Louis University Series 1983. Barnes Hospital series 1984 

- Educational Facilities Revenue Refunding Bonds, which refinanced, Christian Hospital, Northeast- Northwest, series 1984 
through a defeasance, the Authority’s St. Louis University — ~ Christian Hospital, Northeast-Northwest, and Village North, Inc., 

Series 1981 Revenue Bonds then outstanding. . series 1982 

During 1984, St. Luke’s Hospital obtained outside financing to _—«Phnristian Hospital, Northeast-Northwest Demand Revenue Notes, 

-- advance refund and defease its Series 1982 Revenue Bonds Series 1983 | 

Issued through the Authority. Pursuant to the requirements of the bond loan agreements, the 


During 1985, the following institutions obtained outside financing ___'#Stitutions have deposited into escrow trust accounts amounts 


128 ‘to advance refund and defease their Revenue Bonds or Demand sufficient to pay all remaining principal, interest and redemption 
- Revenue Notes issued through the Authority: premiums as they become due. The amounts so transferred are 


= —— pledged solely for the holders of the outstanding bonds. 


~ Alexian Brothers of St. Louis, inc. 1 ; 
Southeast Missouri eres ls v0 cde As of December 31, 1985, the following amounts of advance 
ae 3 refunded and defeased bonds were ES 


gt Louis University, Series iets a ee a ee i 5 ee eee ee TeX Rien $ 16,490,000 


St. Luke’s Hospital of Kansas City, Series 1982 GG re a FR ear a east ti gorge ea nancies 12,210,000 
- Alexian Brothers of St.Louis, Inc., Series 1980 ..............00.... ZY ere ns pe Pa ge ary a eT 13,840,000 
~_ southeast Missouri Hospital, Series TOGO: sc te ee Ea ee 18,755,000 
MS VJUSI td, SIC OS AURA cos aon po wis ence aE ere SN ee ee 17,865,000 
~~ Christian Hospital, Northeast- Northwest, Betas 10nd. 2 a ee Fore 16,535,000 
- Christian Hospital, Northeast-Northwest, and Village North, Inc., Series 1982 ........ Se gS Ren sete oe 16,380,000 
~ Christian Hospital, Northeast-Northwest Demand Revenue Notes, Series 1983... ... 00... cece eevee | 29,069,000 
Due to the defeasance of these bond issues, the related notes receivable and bonds payable balances $136,140,000 


2 ate hot included in the accompanying balance sheet. 

= _ 10. Funds Held By Trustees | 

Proceeds of the debt issues are deposited with trustees and trust indenture, As of December 31, 1980, the trusteed funds 
sn invested or disbursed in accordance with the terms of the ee consisted of the following: 


Accrued 


3 | {Interest 
ee ine Sy Cash Investments. - Receivable  ___ Total 
Construction Funds ..... mC aiin aaa penne Nas cee “eee. $ TTF 12 ~ $209,263.412 $1,063,098  $210,503,622 
Bond Principal and Interest Funds... 22... .. ie G Sate eee 2,193,097. —§ 232,642,390 2,461,308 237,896,795 
_ Debt Service and Reserve Funds .... 2... 22.6 Se SM eaprag mag oh 162,272. 104,162,768 1,740,589. 106,055,629 
a Escrow PIG ste ety oe rege ak pte ye aemnorenee w Gs - 1 ~ 60,063,601 ~ 446 964 60,510,566 


- $3,132,482 $606,122,171 $5,711,959 $614;966,612 


a Investments are limited to Obligations of the United States of Amounts reflected above in the Escrow Funds do not include 
_ America or obligations of nl institutions which are insured by amounts deposited for defeased bond issues described in Note 9. 
Pe ose agencies. : ase fee | 


11. Lease Commitment 


The Authority has a lease commitment for its offices through 
August 1987 at an annual rental of approximately $27,000. 


12. Restricted Fund Balances 


The balances in the restricted funds as of December 31, 1985, 
represent the amounts required by the terms of the trust indentures 
related to the outstanding tax-exempt debt offerings, as follows: 


Bond | 
7 Principal. Debt Service Refund 
Construction andinterest and Reserve Escrow 
Tax-Exempt Offering Funds Funds Funds Funds — Total 
Valley Hope Association. ... 0.0... 00.2 2. ee $6 20,879 ~$ — 133,394 o 2 A04273 
St. Anthony’s Medical Center... 2.200.000 04 3 so 0048 (46 863) | 488,686 
Evangel College of the Assemblies of God... ... 178,665 428,425 607,090 
Lester E: Cox Medical Center.......0.0.0., 4'337,/08 (832,285) See 3,505,423 
Skaggs Community Hospital ....... EE BS oe Fe ae | 1,128,123 1,128,123 
Logan College of Chiropractic... 2... ....2.. 1,576,995 | 1,076,995 
Hospital Equipment Financing Program .... .. ee 2,306,029 2,306,029 
Washington UnWerSIty::;.. = 225) we ee 8,418,320 385,838 0,974,516 14,778,674 
Christian Hospital, Northeast-Northwest ....... 1,112,479 1,112,479 
St. John’s Mercy Medical Center. ........... 268,227 2,942,935 3,211,162 
Parkside Meadows, Inc. ...2 02200. 0.0.20 5. 3,044696 - 378,106 | 3,422 802 
Equipment and Capital Loan Program .:....... (4,327,973) (4,327,973) 
Public School Loan Program ............. ae (386,060) (386,060) 
St. Anthony’s Medical Center ........ Ese | (34,250) 8,949,903 - 8,915,653 
SE JOSCNNS HOSpitdl-ac< 4 ee, 1,333,157 1,876,316. 2,900,587 6,110,060 
Washington University ........... 0.2.0... (208,112) 2424324 2,216,212 
St. Louis Children’s Hospital... ........0... 5,107,946 391,807 6,833,439 12,333,192 
- Trinity Lutheran Hospital... 2.22.0. 0... Se. 1,753,348 286,019 3,079,719 0,119,086 
Central Medical Center... 2.5 2: ol. ey (268,333) 3,673,875 3,405,042 
Incarnate Word Hospital .... 2.2... 2.0.0.2. (129,478) (129,478) 
Alexian Brothers of St. Louis, Inc. 2.2... 2...2. 909,256 2,225,391 2,130,647 
Southeast Missouri. Hospital... 0.0... ...06. , 415,397 | 415,397 
Lester E. Cox Medical Center... ee. (196,154) — 10,828,995 $47,228,664 07,861,905 
Fregnidh HOSHitdi > iro oe eae 794,361 65,308 2,434,675 ~~ 3,204,344 
St Louis University. te eee 02,996 60,611 2,300,178 2,413,785 
Bethesda Health Group of St. Louis .......... 1,072,056 449 143 2,064,195 3,080,394 
Barnes Hospital ..... Pere en oks eae er (424) (424) 
Christian Hospital, Northeast-Northwest ....... (484) (484) 
Southeast Missouri Hospital... 2.2... oe, 037,246 2,318,830 2,916,076 
St. John's Mercy Medical Center. .........-. 6,830,197 (120,831) 3,003,576 10,212,942 
Alexian Brothers of St. Louis, Inc. ... 2... .... 480,094 1,611,625 2,091,719 
St. John’s Regional Medical Center ...... 2... (142,733) 3,693,352 3,000,619 
SE EuIS UnWerbith 3 ee Pees 18,441,184 (42,192) 1,401,553 © 19,800,545 
Incarnate Word Hospital ... 2.00... 0. ee : 1,898 824 13,281,871 15,180,695 
St. Louis College of Pharmacy... ..... 0.0... 4799,503- =: 146,608 4 906,111 
Bares Hospital: = coe ee Bee Re ere ~~ 80,238,871 3,016,969 3,136,577 36,392,417 
Washington University -...0....2.....¢. i A296 B94 2,699,786 3,399,625 48,192,105 
Jewish Hospital .. 2.2.0... Soy ay Fie See -- 13,055,441 (114,233) 3,827,617. 16,768,825 
St. Lukes Hospital of St. Louis... 2. ee. 35,361,472 684,676 0,/31,146 41,777,294 
Christian Hospital, Northeast-Northwest ...... : 19,268,111 4,905,384 6,060,835 26,734,330 
Christian Hospital, Village North ........... 2 397,918 1,898,480 2,200,398 
Deaconess Hospital... ...... See Eni 7,978,925 ~~ 2,236,999 3,094:15}- > 13,870,675 
St: Louis UAWeNSIY 3 Se a ee ee eens 8,046,319 (18,776) 624,374 8,691,917. 
Barnes: Hospital 22: se ee A 439,773 130,139. ~~: 1,788,704 — 2,363;616 
Christian Hospital, Northeast: Northwest ..... ns 2 | 31 3] 
Menorah Viedical- Center: oo ee (97,536) (97,036) -. 
William ‘Jewell College... 2. ee ae a (04,167) (04,167) 
Ol OUIS-UNIVERSEY <a ancy a on (43,542) (43,942) 
Stephens Donede ss ee (7,803) (7,803) 
Wtar  e  eee sete Oe: $18,727,496 $101,529,/19 . $60,510,566 $391,271,403 - 
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